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45 DAY IDENTIFICATION SHEET 
Identification of Alternative Replacement Properties 

 
please print this page, fill-in the form as best as you can, and fax it to 415-782-5209 

 
The identification must be in writing and communicated to one involved in the exchange (such as a 
Qualified Intermediary), other than a related party, prior to expiration of the 45 day period. Generally 
only (3) properties may be identified including the one for which the Exchanger may be in contract. 
There are limited alternatives to the foregoing rule*. Consult your own tax counsel for further 
amplification. 

If a property becomes unavailable before the expiration of the 45 day period its identification must be 
revoked in writing before substituting another. 

The penalty for identifying too many is to disqualify all identified properties, other than those acquired 
(through close of escrow) within the 45 day period. 

The following Properties are hereby identified (need not be in order of preference): 

1.) ___________________________________________________________________________________________________ 
 

2.) ___________________________________________________________________________________________________ 
 

3.) ___________________________________________________________________________________________________ 
   
   
   

Dated: ____________________________________   
   
   

Exchanger Signature: _______________________  Exchanger Signature: _______________________ 
   

Printed Name: _______________________________  Printed Name: _______________________________ 
   

Fax Phone: __________________________________  Fax Phone: _________________________________ 
   
Received by IES, Inc. on: _______________________________________________________________________________ 
 

by: _______________________________________________________ 
   

*Alternatives to the "3 Property Rule"    
   

1. "200% rule" - any number of replacement properties may be identified within the 45 day period, providing 
their aggregate value does not exceed 200% of the value property(s) sold or 
   

2. Any number and value of properties may be identified so long as 95% of them (in value) are acquired 
within the 180 day period. 
   

 
 


